NGC: Board resolution
On 05/01/2015, Ngo Quyen Processing Joint Stock Company announced Board resolution as follows:

Article 1: Approve Business plan in 2015:

	No.
	Indicator
	Unit
	Plan 2015

	I
	PRODUCTION
	
	

	01
	Revenue
	VND 1,000
	235,624,000

	
	In which:
	
	

	
	- Export turnover
	USD
	9,728,550

	02
	Productivity
	Tons
	4,000

	03
	Product cost
	VND 1,000
	210,948,590

	
	In which:
	
	

	
	- Material cost
	-
	168,325,164

	
	- Salary cost
	-
	15,705,890

	
	- Social insurance, health insurance, optional insurance (22% of basic salary), trade union expense (2%)
	-
	1,312,686

	
	- General production cost
	-
	25,604,850

	04
	Sale expense
	VND 1,000
	8,953,712

	05
	General administration expense
	VND 1,000
	5,183,728

	
	In which:
	
	

	
	- Salary expense
	
	3,414,330

	
	- Social insurance, health insurance, optional insurance (22% of basic salary), trade union expense (2%)
	
	419,896

	06
	Dividend
	-
	10,537,970

	II
	FINANCIAL ACTIVITIES
	
	

	01
	Revenue from financial activities
	VND 1,000
	-

	
	- Interest from deposits in banks
	-
	-

	02
	Financial activities expense
	-
	5,460,000

	
	- Interest from borrowings
	-
	5,460,000

	03
	Interest from financial activities
	-
	(5,460,000)

	III
	TOTAL PROFIT BEFORE TAX
	VND 1,000
	5,077,970

	01
	Average profit/Revenue
	%
	2.16

	02
	Corporate income tax 20%
	VND 1,000
	1,015,594

	03
	Profit after tax
	-
	4,062,376

	04
	Extraction to funds of about 20%
	-
	812,475

	05
	Financial reserve fund 5%
	-
	203,119

	06
	Investment & development fund 10%
	-
	406,238

	07
	Dividend
	-
	2,640,544

	08
	Remuneration for Board of Directors, Supervisory Board
	-
	140,400

	09
	Expected dividend to be paid to shareholders
	
	2,500,144

	10
	Dividend/Charter capital
	%
	12.50

	11
	Expected dividend
	%
	12% - 15%

	IV
	SALARY
	
	

	01
	Total salary fund
	VND 1,000
	19,395,167

	02
	Average number of employees
	Persons
	400

	03
	Average salary (VND/person/month)
	VND
	4,040,660

	04
	Average income (VND/person/month)
	VND
	5,020,880


Article 2: Approve assigning Mr. Huynh Chau Sang, Manager of the Company to carry out transactions to borrow capital to supplement floating capital. In details:

- Maximum debt limit: VND 65,000,000,000

- Method:

+ Each time
+ Limit (Maximum 120 days for each withdrawal)

+ Form: VND and foreign currencies

+ Guarantee method: All fixed assets, floating assets of the Company and assets formed from borrowings

+ Assignment time: Form 01/01/2015 – 31/12/2015

Article 3: This Board resolution takes effect from signature date.

